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Item 8.01. Other Events.

On March 18, 2025, Alumis Inc. and ACELYRIN, INC. released an updated presentation regarding their proposed merger as announced previously on February 6, 2025.

A copy of the presentation is furnished as Exhibit 99.1 to this Current Report on Form 8-K (the “Report”). The information set forth in this Report, including without limitation the presentation, is not deemed “filed” for purposes of

Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as may be expressly set forth
by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit No. Description

99.1 Presentation dated March 2025.

104 Cover Page Interactive Data File (embedded within the Inline XBRL Document).
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Forward-looking Statements
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Additional Information and Where to Find It

I ion with the d merger, Aurmisintends to fle with the SEC the registrats which will inchude the joint praxy / After the registrats has been declared effective by the SEC, the joint praxy statement/prospectus
Alumis and ACELYRIN, BEFORE MAKING ANY VOTING OR INVESTMENT DECISION, SECURITY HOLDERS OF ALUMIS AND ACELYRIN ARE URGED TO READ THE JOINT PROXY STATEMENT/PROSPECTUS (INCLUDING ALL AMENDMENTS AND SUPPLEMENTS THERETO) AND OTHER ¢
THAT WILL BE FILED WATH THE SEC WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED MERGER. Investors and security holders will be alie to obiain copies of the joint proxy statement/praspectus (when avai
Alumis and ACELYRIN with the SEC, without charge, through the website maintained by the SEC atwwwsecgov. Coplesol the documents filed with the SEC by Alumis will be available free of charge under the SEC Filings heading of the Investor Relations section of Alumis’y
Caopies of the documents fled with the SEC by ACELYRIN will be available Fee of charge under the Financials & Filings heading of the Investor Relations section of ACELYRIN's website at hitpsy/fimvestors. acelyrin.com/.

Partidpantsin the Solicitation

Aluni and ACELYRIN and their respective directors and executive officers may be deemed to beparticipants in the solicitation of praxies in respect of the proposed transaction. Inkormation about Alumis’ directors and executive officers i set forth in Alumi’ registration 51
280068, which was filed with the SEC on June 24, 2024, Inlor mation about ACELYRIN'S directors and executiveolficens is xn forth in the proxy statement for ACELYRIN': 2024 .lmualM:eurg of Stockholders, which was filed w-ﬂ! the SEC on April 22, 2024, and ACELYRIN's |
the SEC on May 28, 2024, August 13, 2024 snd Dacomber 10, 2024 Stackholdars may obiain sdditional informatisn regarding the intarests of such participants by raading the ard the joint praxy and other ralavant materisls to
proposed merger when they become available. Investors should read the joint proxy statement/prospectus carefully when it becomes available before making any voting or investment decisions.

No O Her or Solicitation
This gresentation shall not constitute an offer Lo sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval, nor shall there be any sale of securities in any jursdiction in which such offer, solicitation or sale would be unlawlul prior to reg
securities laws of any such jurisdiction. No offering ol securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act of 1933, & amended.
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Creating a Leading 1&1 Company with Multiple Upcoming Expected
Development Milestones and Extended Runway into 2027

V/
&

alumis

ACELYRIN 4
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1. Preliminary, unaudited and subject to change

b

+ Differentiated pipeline with multiple upcoming milestones expected, in

; Creates a late-stage clinical biopharma company dedicated to innovati

commercializing transformative therapies for immune-mediated diseas

»  Topline data from Phase 3 ONWARD trials for Alumis’ ESK-001 in
plaque psoriasis now expected for readout in 1Q 2026

¢+ Topline data from Phase 2b LUMUS trial in systemic lupus eryth
for readout in 2026

»  Phase 2 clinical trial initiation for Alumis’ A-005 in MS

»  Addition of lonigutamab, a subcutaneously delivered anti-IGF-1F
disease (TED), with committed capital for a clinical development
potential differentiation

7 Pro forma cash of “$737 million as of December 31, 2024, provides rui

beyond multiple expected clinical readouts!

7 Combined company to benefit from world-class leadership team with |

operating discipline and capital efficiency




Late-Stage Pipeline with Multiple Near-Term Catalysts

DEVELOPMENT
TARGET PRECLINICAL PHASE 1 PHASE 2 PHASE 3
Moderate-to-Severe 1
Plaque Psoriasis (PsO)
ESK-001 Systemic Lupus -
(TYK2) Erythematosus (SLE)

Add'l indications TBD

Other suitable development opportunities for ESK-001 include expanded Psoriasis indic

PsA, IBD, etc. immunological indications outside the CNS
Lonigutamab e cimse it e
R ; Thyroid Eye Disease (TED) d
(anti-IGF-1R) '
20:
Multiple Sclerosis (MS)
A-005 20.
(TYK2)

Add’l indications TBD PAR,
AD, etc.

Expanded opportunities for A-005 include other neuroinflammatory or neurodegenet

IRF5, Additional
Targets

Undisclosed

YE2

Post transaction close, we expect to evaluate lonigutamab’s promising potential differentiation profile in TED with
approximately $25-50M of committed capital and the combined expertise of Alumis and the lonigutamab team
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Alumis Combination Optimizes Outcome for Patients and ACELYRIN
Stockholders

Lonigutamab is a Differentiated Molecule for the Treatment of TED and Deserves Continued Exploration for the Benef

}  Potential for commercially attractive product profile with improved safety and IV-like efficacy

} Robust and compelling Phase 1/2 clinical data that may enable clinical development plan that optimizes efficacy and

Alumis is the Right Partner for ACELYRIN to Continue Clinical Development Plan of Lonigutamab

? World-class leadership team with proven record of developing innovative therapies, operating discipline and capital ¢
? The Alumis team has significant experience in optimizing PK/PD and target product profile

} Alumis has significant ophthalmology expertise, and its Chief Commercial Officer ran the TEPEZZA franchise at Amgetr

Independent of the Proposed Merger With Alumis, ACELYRIN Expects to Continue the Development of Lonigutamab

After Careful Consideration, the ACELYRIN Board Determined that the Indication of Interest From Concentra Was
Unlikely to Lead to a Superior Proposal
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Comparing Alternative Options for ACELYRIN Stockholders

Combined Company Standalone ACE

Product Candidates

Upcoming Milestones

Clinical-Stage
Indications

Potential Additional
Indications

Y/ i
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1o

* ESK-001
* Lonigutamab

* IRFS
* Additional Targets

* A-005 Deep Pipeline of Differentiated Assets

* Mid-2025: Finalize Plan for Lonigutamab

* 2H25: A-005 — MS Phase 2 Initiation

* 2H25:IND Filing for 3 Clinical Candidate

* 2025: Once-Daily Formulation Established for ESK-001
* 1Q26: ESK-001 — PsO Phase 3 Topline Data

Multiple
Anticipated Near-
Term Milestones

Including Major

)

* 2026: ESK-001 —SLE Phase 2b Topline Data Catalysts

*+ 2026: A-005 — MS Phase 2 Topline Data

+ PsO

+ SLE : Substantial Market Potential Across Immune-

* TED Mediated Diseases, Totaling $60Bn+!

+ MS % 4

* Additional immunological indications
(e.g, PsA, cutaneous lupus, IBD, etc.) Broad Potential for

* Other neuroinflammatory or neurodegenerative Additional Indications
(e.g. PAR, AD, etc.) r

GlobalData, market research reports; Market size estimates for 2030 worldwide

* Lonigutamab

* Previously announced start ol
program in Q1 2025 with topl
2026




We Believe That the Transaction Has Potential for Substantial Value Creatio
ACELYRIN Stockholders

Combination With Alumis Is Estimated To Be ~41% -
48% Value Accretive to ACELYRIN Stockholders

Intrinsic Value? |

5568 [EEERET

$8.40

$6.46 L]
$4.59
ACELYRIN Pro Forma Value per
___ Standalone? ACELYRIN Share?

ACELYRIN’s Value Accretion Analysis

./ .
a  alumis

as of February 6, 20254

Source: ACELYRIN 8-K Presz= Release on March &, 2025
Notes:
1.In connection with its consideration of the merger, the Board of ACELYRIN considered, among other things, a

financial presentation from Guggenheim Securities, LLC ["Guggenheim Securities”) dated asof February 6, 2025
[the “February & 2025 Presentation”). That presentation contained, among other things, @ summary of =
discounted cash flow analysis of ACELYRIN on a standalone basis that was performed by Guggenheim Securities
based on financial projections provided by ACELYRIN (the "ACELYRIN Standalone DCF Analysis”) and a summary
of adiscounted cash flow analysis of ACELYRIN and Alumison a proforma basis giving effect tothe merger and
certain transaction-related synergiesthat wasperformed by Guggenheim Securities based enfinancial
projections provided by ACELYRIN [the "ProForma DCF Analysis”). Therange of implied per share equity values
of the common stock of ACELYRIN resulting from the ACELYRIN Standalone DCF Analysis isset forth abovethe
caption “ACELYRIN Standalone” and the range of the implied equity values for the Alumis common stwock tobe

) Opportunity to participate in significant
(45% ownership in combined company)
vast set of value inflecting near-term cat

ESK-001 pivotal PsO data in 1026
ESK-001 Phase 2b SLE data in 2026
A-005 Phase 2 MS data in 2026
Future lonigutamab catalysts

) Additional benefits from shared owners
large, late-stage and diversified portfoli
and synergies

received by the ACELYRIN stockholders in the merger per share of ACELYRIN comr
caption “ProForma Value per ACELYRIN share”. Annex| to theMarch 6% 2025 A(
of certain assumptions made, procedures followed, matters considered and limiti
conditions relating to the ACELYRIN Standalone DCF Analysis andthe ProForma C
statement / prospectus that will befiled with the SEC by Alumisand ACELYRIN in
transaction willcontain a detailed summary of thefinancial analyses performed b
2.Guggenheim Securitiesused adiscount rate rangeof 13.25% to 15.25% for the AC
Anzlyziz, bazad on itz astimate of ACELYRIN'sweighted average cost of capital
3.Guggenheim Sacurities used a discount rate range of 12.00% to 18.00%for the Pr
itsestimate of Alumis’' weighted average cost of capital after giving proforma eff
4. March 6, 2025 ACELYRIN 8-K — Value crestion analysis pictured on page &




Comprehensive Process Led to Value-Maximizing Opportunity for A
Stockholders

The Proposed Merger With Alumis Is the Result of a Comprehensive Process Conducted by ACELYRIN Board

} This process began in Q2 2024 and encompassed interactions with ~25 potential counterparties

+ A wide variety of potential transactions were explored with the help of a leading independent financial adv

The Combination With Alumis Is Expected To Be Significantly Value Accretive to ACELYRIN Stockholders

Y

; Value accretion is driven by synergies, scale and shared ownership of a more diversified portfolio, and Alum
near-term value inflecting catalysts

} ACELYRIN Board determined that a transaction that supported the continued development of lonigutamab
represented the best opportunity for long-term value creation for ACELYRIN stockholders

The Transaction Is the Best Path Forward to Exploit the Full Potential Opportunity for Lonigutamab

} The Alumis combination provides the assets, resources, and talent for substantial long term value accretion

Yy .
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Alumis + ACELYRIN: A Well Characterized Late-Stage Portfolio With

Opportunity

Large Opportunity

High PTS

Market Maker

Differentiated MOA

First-In-Class

Y/ .
&  alumis r

Three highly differentiated clinical programs, (two TYK2 inhibitors and IGF
provide strategic opportunities across a broad range of immune mediated

Genomic, proteomic and clinical insights validate and drive our Research ¢
strategy and increase the probability of technical success (PTS) of our prog

High efficacy oral and subcutaneous therapies provide significant market r

ESK-001: Two major value inflection points expected in large indications

Lonigutamab: A next-generation subcutaneous anti-IGF-1R with best-in-cl:
TED

A-005: Potentially first-in-class fully CNS-penetrant TYK2 inhibitor expands
addressable indications, including those within the CNS

Experienced team with strong track record in value creation




Thank You!
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Forward-Looking Statements

This communication contains forward-looking statements within the meaning of federal securities laws, including the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995. Such statements are based upon
current plans, estimates and expectations of management of Alumis Inc. (“Alumis”) and ACELYRIN, Inc. (“ACELYRIN”) in light of historical results and trends, current conditions and potential future developments, and are subject to
various risks and uncertainties that could cause actual results to differ materially from such statements. The inclusion of forward-looking statements should not be regarded as a representation that such plans, estimates and expectations
will be achieved. Words such as “anticipate,” “expect,” “project,” “intend,” “believe,” “may,” “will,” “should,” “plan,” “could,” “continue,” “target,” “contemplate,” “estimate,” “forecast,” “guidance,” “predict,” “possible,” “potential,”
“pursue,” “likely,” and words and terms of similar substance used in connection with any discussion of future plans, actions or events identify forward-looking statements. All statements, other than statements of historical facts,
including express or implied statements regarding the proposed transaction; the conversion of equity interests contemplated by the agreement and plan of merger, dated as of February 6, 2025, by and among the parties (the “merger
agreement”); the issuance of common stock of Alumis contemplated by the merger agreement; the expected filing by Alumis with the Securities and Exchange Commission (the “SEC”) of a registration statement on Form S-4 (the
“registration statement”) and a joint proxy statement/prospectus of Alumis and ACELYRIN to be included therein (the “joint proxy statement/prospectus”); the expected timing of the closing of the proposed transaction; the ability of
the parties to complete the proposed transaction considering the various closing conditions; the expected benefits of the proposed transaction; the sufficiency of the combined company’s capital resources; the combined company’s cash
runway; the competitive ability and position of the combined company; the clinical pipeline of the combined company; and any assumptions underlying any of the foregoing, are forward-looking statements.

» » » Y e e

Risks and uncertainties include, among other things, (i) the risk that the proposed transaction may not be completed in a timely basis or at all, which may adversely affect Alumis” and ACELYRIN’s businesses and the price of their
respective securities; (ii) the potential failure to receive, on a timely basis or otherwise, the required approvals of the proposed transaction, including stockholder approvals by both Alumis’ stockholders and ACELYRIN’S stockholders,
and the potential failure to satisfy the other conditions to the consummation of the transaction; (iii) the effect of the announcement, pendency or completion of the proposed transaction on each of Alumis” or ACELYRIN’s ability to
attract, motivate, retain and hire key personnel and maintain relationships with partners, suppliers and others with whom Alumis or ACELYRIN does business, or on Alumis” or ACELYRIN’s operating results and business generally;
(iv) that the proposed transaction may divert management’s attention from each of Alumis” and ACELYRIN’s ongoing business operations; (v) the risk of any legal proceedings related to the proposed transaction or otherwise, or the
impact of the proposed transaction thereupon, including resulting expense or delay; (vi) that Alumis or ACELYRIN may be adversely affected by other economic, business and/or competitive factors; (vii) the occurrence of any event,
change or other circumstance that could give rise to the termination of the merger agreement, including in circumstances which would require Alumis or ACELYRIN to pay a termination fee; (viii) the risk that restrictions during the
pendency of the proposed transaction may impact Alumis’ or ACELYRIN’s ability to pursue certain business opportunities or strategic transactions; (ix) the risk that the anticipated benefits and synergies of the proposed transaction
may not be fully realized or may take longer to realize than expected; (x) the impact of legislative, regulatory, economic, competitive and technological changes; (xi) risks relating to the value of Alumis securities to be issued in the
proposed transaction; (xii) the risk that integration of the proposed transaction post-closing may not occur as anticipated or the combined company may not be able to achieve the growth prospects expected from the transaction;

(xiii) the effect of the announcement, pendency or completion of the proposed transaction on the market price of the common stock of each of Alumis and ACELYRIN; (xiv) the implementation of each of Alumis’ and ACELYRIN’s
business model and strategic plans for product candidates and pipeline, and challenges inherent in developing, commercializing, manufacturing, launching, marketing and selling potential existing and new products and product
candidates; (xv) the scope, progress, results and costs of developing Alumis’ and ACELYRIN’s product candidates and any future product candidates, including conducting preclinical studies and clinical trials, and otherwise related to
the research and development of Alumis” and ACELYRIN’s pipeline; (xvi) the timing and costs involved in obtaining and maintaining regulatory approval for Alumis’ and ACELYRIN’s current or future product candidates, and any
related restrictions, limitations and/or warnings in the label of any approved product; (xvii) the market for, adoption (including rate and degree of market acceptance) and pricing and reimbursement of Alumis” and ACELYRIN’s
product candidates, if approved, and their respective abilities to compete with therapies and procedures that are rapidly growing and evolving; (xviii) uncertainties in contractual relationships, including collaborations, partnerships,
licensing or other arrangements and the performance of third-party suppliers and manufacturers; (xix) the ability of each of Alumis and ACELYRIN to establish and maintain intellectual property protection for products or avoid or
defend claims of infringement; (xx) Alumis’ ability to successfully integrate ACELYRIN’s operations and personnel; and (xxi) potential delays in initiating, enrolling or completing preclinical studies and clinical trials.




These risks, as well as other risks related to the proposed transaction, will be described in the registration statement and the joint proxy statement/prospectus that will be filed with the SEC in connection with the proposed transaction.
While the list of factors presented here and the list of factors to be presented in the registration statement are considered representative, no such list should be considered to be a complete statement of all potential risks and uncertainties.
For additional information about other factors that could cause actual results to differ materially from those described in the forward-looking statements, please refer to Alumis” and ACELYRIN’s respective periodic reports and other
filings with the SEC, including the risk factors identified in Alumis” and ACELYRIN’s most recent Quarterly Reports on Form 10-Q and/or Annual Reports on Form 10-K. The risks and uncertainties described above and in the SEC
filings cited above are not exclusive and further information concerning Alumis and ACELYRIN and their respective businesses, including factors that potentially could materially affect their respective businesses, financial conditions
or operating results, may emerge from time to time. Readers are urged to consider these factors carefully in evaluating these forward-looking statements, and not to place undue reliance on any forward-looking statements, which speak
only as of the date hereof. Readers should also carefully review the risk factors described in other documents Alumis and ACELYRIN file from time to time with the SEC.

The forward-looking statements included in this communication are made only as of the date hereof. Alumis assumes no obligation and does not intend to update these forward-looking statements, even if new information becomes
available in the future, except as required by law.

Additional Information and Where to Find It

In connection with the proposed merger, Alumis intends to file with the SEC the registration statement, which will include the joint proxy statement/prospectus. After the registration statement has been declared effective by the SEC,
the joint proxy statement/prospectus will be delivered to stockholders of Alumis and ACELYRIN. BEFORE MAKING ANY VOTING OR INVESTMENT DECISION, SECURITY HOLDERS OF ALUMIS AND ACELYRIN ARE
URGED TO READ THE JOINT PROXY STATEMENT/PROSPECTUS (INCLUDING ALL AMENDMENTS AND SUPPLEMENTS THERETO) AND OTHER DOCUMENTS RELATING TO THE MERGER THAT WILL BE
FILED WITH THE SEC WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED MERGER. Investors and security holders will be able to obtain copies
of the joint proxy statement/prospectus (when available) and other documents filed by Alumis and ACELYRIN with the SEC, without charge, through the website maintained by the SEC at www.sec.gov. Copies of the documents filed
with the SEC by Alumis will be available free of charge under the SEC Filings heading of the Investor Relations section of Alumis’ website at https://investors.alumis.com/. Copies of the documents filed with the SEC by ACELYRIN
will be available free of charge under the Financials & Filings heading of the Investor Relations section of ACELYRIN’s website at https://investors.acelyrin.com/.

Participants in the Solicitation

Alumis and ACELYRIN and their respective directors and executive officers may be deemed to be participants in the solicitation of proxies in respect of the proposed transaction. Information about Alumis’ directors and executive
officers is set forth in Alumis’ registration statement on Form S-1/A (File No. 333-280068), which was filed with the SEC on June 24, 2024. Information about ACELYRIN’s directors and executive officers is set forth in the proxy
statement for ACELYRIN’s 2024 Annual Meeting of Stockholders, which was filed with the SEC on April 22, 2024, and ACELYRIN’s Current Reports on Form 8-K filed with the SEC on May 28, 2024, August 13, 2024 and
December 10, 2024. Stockholders may obtain additional information regarding the interests of such participants by reading the registration statement and the joint proxy statement/prospectus and other relevant materials to be filed with
the SEC regarding the proposed merger when they become available. Investors should read the joint proxy statement/prospectus carefully when it becomes available before making any voting or investment decisions.

No Offer or Solicitation
This communication shall not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such offer,

solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offering of securities shall be made except by means of a prospectus meeting the requirements of
Section 10 of the Securities Act of 1933, as amended.




